




















THE CONSTRUCTION, FORESTRY, MARITIME, MINING & ENERGY UNION

CONSTRUCTION AND GENERAL DIVISION
VICTORIAN/TASMANIAN DIVISIONAL BRANCH

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2022

Accumulated

Asset Revaluation

Financial Assets

Members Funds Reserve (i) Reserve (ii) To$fal
$
Balance at 31 March 2020 72,813,886 2,735,750 (215,583) 75,334,053
Surplus for the year 2,403,396 - - 2,403,396
Other comprehensive income - - 1,689,531 1,689,531
Total comprehensive income 2,403,396 - 1,689,531 4,092,927
;I'ransfers to Accumulated members 80,000 (80,000) i i
unds
Balance at 31 March 2021 75,297,282 2,655,750 1,473,948 79,426,980
Deficit for the year (1,472,797) - - (1,472,797)
Other comprehensive income - 8,519,092 (59,217) 8,459,875
Total comprehensive income (1,472,797) 8,519,092 (59,217) 6,987,078
Balance at 31 March 2022 73,824,485 11,174,842 1,414,731 86,414,058
0] The reserve is used to recognise increments in the fair value of land and buildings.
(ii) The reserve is used to recognise increments and decrements in the fair value of financial assets through other

comprehensive income.

The statement of changes in equity is to be read in conjunction with the accompanying notes




























THE CONSTRUCTION, FORESTRY, MARITIME, MINING & ENERGY UNION
CONSTRUCTION AND GENERAL DIVISION
VICTORIAN/TASMANIAN DIVISIONAL BRANCH
NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

2022 2021

$ $
ITEMS INCLUDED IN SURPLUS
Surplus has been determined after charging as expenses:
Depreciation of property, plant and equipment 1,589,188 1,586,582
Depreciation of right-of-use assets 39,613 33,011
Capitation fees — CFMEU — C&G National Office 1,868,064 2,047,521
Consultancy fees 1,692,390 1,094,802
Loss on disposal of plant and equipment 45,965 194,808
Meeting of members or council expenses (including room hire) 45 2,918
Conferences and meetings attendance expenses 34,633 16,818
Affiliation fees
ALP Tasmanian Branch 2,364 2,676
Australia Asia Workers Links 2,000 2,000
Australian Labour Party 157,365 170,786
Ballarat Trades Hall 3,052 3,052
Bendigo Trades Hall Council 744 744
Building and Wood workers International 41,761 38,632
Community Radio Federation Ltd 3,500 3,398
Geelong Trades Hall Council 11,158 10,864
Gippsland Trades and Labour Council 5,527 5,527
Goulburn Valley Trades & Labour 1,200 900
North East & Border Trades & Labour 880 880
South West Trades & Labour 1,053 1,316
Sunraysia Trades & Labour Council 585 585
Victorian Trades Hall Council 4,781 218,209
Tasmanian Trades and Labour Council 225,082 10,144

461,052 469,713
Donations
$1,000 and less 3,098 2,040
Greater than $1,000 316,778 229,847

319,876 231,887
Legal fees
Litigation 2,264,679 1,283,551
Penalties 291,796 395,000
Other 552,883 447,462

3,109,358 2,126,013
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THE CONSTRUCTION, FORESTRY, MARITIME, MINING & ENERGY UNION
CONSTRUCTION AND GENERAL DIVISION
VICTORIAN/TASMANIAN DIVISIONAL BRANCH
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

14 FAIR VALUE MEASUREMENTS
The group measures and recognises the following assets and liabilities at fair value on a recurring basis:
= Financial assets at fair value through other comprehensive income
= Land and buildings

The fair value hierarchy consists of the following levels:
= Level 1 - quoted prices in active markets for identical assets or liabilities;

= Level 2 - inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (as prices) or indirectly (derived from prices); and

= Level 3 - inputs for asset or liability values that are not based on observable market data (unobservable inputs).
The following presents the Union’s assets and liabilities measured and recognised at fair value at 31 March 2022.

31 March 2021 Level 1 Level 2 Level 3 Total
Financial assets

Financial assets at fair value through other
comprehensive income (Note 5)

- Units held in Australian Council of Trade

Unions (ACTU) - - 1,682 1,682

- Investments in managed investment
schemes - 10,501,772 - 10,501,772
- 10,501,772 1,682 10,503,454

Non-financial assets
Land and building (Note 7) - - 53,222,633 53,222,633

- - 53,222,633 53,222,633

31 March 2022 Level 1 Level 2 Level 3 Total
Financial assets

Financial assets at fair value through other
comprehensive income (Note 5)

- Units held in Australian Council of Trade

Unions (ACTU) - - 1,682 1,682

- Investments in managed investment
schemes - 10,964,726 - 10,964,726
- 10,964,726 1,682 10,966,408

Non-financial assets
Land and building (Note 7) - - 61,577,799 61,577,799

- - 61,577,799 61,577,799
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INDEPENDENT AUDITORS REPORT

To the members of Construction, Forestry, Maritime, Mining and Energy Union Construction and
General Division Victorian/Tasmanian Divisional Branch

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Construction, Forestry, Maritime, Mining and Energy Union
Construction and General Division Victorian/Tasmanian Divisional Branch (the reporting unit), which
comprises the statement of financial position as at 31 March 2022, the statement of profit or loss and
other comprehensive income, the statement of changes in equity and the statement of cash flows for
the year then ended, and notes to the financial report, including a summary of significant accounting
policies, the Committee of Management Statement and the subsection 255(2A) report and the officer
declaration statement.

In our opinion the accompanying financial report of Construction, Forestry, Maritime, Mining and
Energy Union Construction and General Division Victorian/Tasmanian Divisional Branch, presents fairly,
in all material respects the reporting unit’s financial position as at 31 March 2022 and of its financial
performance and its cash flows for the year then ended in accordance with Australian Accounting
Standards and any other requirement imposed by these Reporting Guidelines or Part 3 of Chapter 8 of
the Fair Work (Registered Organisations) Act 2009.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the Financial
Report section of our report. We are independent of the reporting unit in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit
of the financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other information

The members of the Divisional Branch Committee of Management are responsible for the other
information. The other information obtained at the date of this auditor’s report is information included
in the operating report, but does not include the financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO
Australia Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members of
BDO International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent member
firms. Liability limited by a scheme approved under Professional Standards Legislation.
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If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of the members of the Office Holders’ for the Financial Report

The Divisional Branch Committee of Management of the Union are responsible for the preparation of
the financial report that gives a true and fair view in accordance with Australian Accounting Standards
and the Fair Work (Registered Organisations) Act 2009, and for such internal control as the Divisional
Branch Committee of Management determine is necessary to enable the preparation of the financial
report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the Divisional Branch Committee of Management are responsible for
assessing the registered entity’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the responsible
entities either intends to liquidate the registered entity or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

e As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Reporting Unit’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Committee of Management.

e Conclude on the appropriateness of the Committee of Management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Reporting Unit’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify my opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Reporting Unit to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in
a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Reporting Unit to express an opinion on the financial report. We are
responsible for the direction, supervision and performance of the Reporting Unit audit. We remain

solely responsible for our audit opinion.

We communicate with the Divisional Branch Committee of Management regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that are identified during our audit.

This description forms part of our auditor’s report.

Declaration by the auditor

I, Elizabeth Blunt, declare that | am an approved auditor, a member of the Chartered Accountants
Australia New Zealand and hold a current Public Practice Certificate.

BDO Audit Pty Ltd

S k-

Elizabeth Blunt
Director

Melbourne, 19 July 2022

Registration number (as registered by the RO Commissioner under the Act): AA2017/65



